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PENSION SCHEME LIFETIME ALLOWANCE
	Annual Allowance

	£235,000

	Lifetime Allowance

	£1,650,000


SSP

	Minimum average earnings

	£90.00

	Standard Rate

	£75.40


SMP, SAP & SPP
	Minimum average earnings
	£117.18 per week

	Standard Rate

	Lesser of £117.18 and 90% of average earnings

	Higher Rate
	90% of average earnings

	Minimum Qualifying Average
	£90.00 for due date from 20/07/08

	Percentage Recoverable
	92%

	NIC Annual Threshold
	£45,000


STUDENT LOAN REPAYMENTS

	On Ni’able earnings over:-
	Rate

	Weekly

	£288.46
	9%

	Monthly

	£1,250.00
	9%

	Annual

	£15,000.00
	9%



REDUNDANCY (Statutory Maximum)

	1st Feb 2008

	£330 per week 


CHILDCARE VOUCHERS

	Weekly Limit

	£55.00

	Monthly 

	£243.00


MINIMUM WAGE
	Rate per hour
	From 

Oct 2008
	From 

Oct 2007

	Age 16 to 17

	£3.53
	£3.40

	Age 18 to 21 and Training

	£4.77
	£4.60

	Age 22 and above

	£5.73
	£5.52


KEY DATES

	Issue all P60s
	31st May 2008


	Return P9D/P11D forms to Inland Revenue
	6th July 2008

	Deadline for payment of Class 1A contributions
	198th July 2008

	Payment of tax and Class1B NICs in respect of PSAs
	17th October 2008


SCS has over 35 years experience in delivering Payroll and HR Services.  We are an independent service provider and as part of the SCH Group, Europe’s largest privately owned IT Services business, with an annual turnover of over €3.5b.  SCS offers a range of innovative and cost efficient Payroll & HR solutions, which help our clients, control their costs and streamline their processes.
	Whilst every care is taken in the preparation of this document, SCS will not accept responsibility for its use
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INCOME TAX 

	Emergency Tax Code]

	603L week1/month1

	Basic Rate
	20

	£0 to £34,800

	Higher rate

	40
	Over £34,800

	ALLOWANCES


	

	Personal allowance


	£6,035

	Married Couple’s allowance

	£2,540

	AGE ALLOWANCE (65 to 74)

	

	Personal allowance

	£9,030

	Married Couple’s allowance*

	£6,535

	AGE ALLOWANCE (75 or over)

	

	Personal allowance

	£9,180

	Married Couple’s allowance*

	£6,625

	Income limit for age allowance

	£21,800

	Blind persons allowance


	£1,800

	PAYE Threshold


	£105 per week


NATIONAL INSURANCE CONTRIBUTIONS

	Class 1
	Lower Earnings Limit
	Earnings Threshold
	Upper Earnings Limit

	Weekly


	£90.00
	£105.00
	£770.00

	Monthly


	£390.00
	£453.00
	£3,337.00


	Class 1 NIC

	
	Employee Rate
	Employer Rate

	Contracted In (A)

	Below LEL
	Nil
	Nil

	LEL to Threshold
	0%
	0%

	Threshold to UEL
	11%
	12.8%

	Above UEL
	1%
	12.8%

	Contracted Out (Salary Related) (D)

	Below LEL
	Nil
	Nil

	LEL to Threshold
	0%
	0%

	Threshold to UEL
	9.4%
	9.1%

	Above UEL
	1%
	12.8%

	Contracted Out (Money Purchase) (F)

	Below LEL
	Nil
	Nil

	LEL to Threshold
	0%
	0%

	Threshold to UEL
	9.4%
	11.4%

	Above UEL
	1%
	12.8%

	Class 1A and 1B NIC Rate

	12.8%

	Class 2 Voluntary NIC Rate

	£2.30 per week

	Class 2 Small Earnings Limit


	£5,435 per year

	Class 3 Voluntary NIC Rate

	£8.10 per week


CAR AND FUEL BENEFITS

	Advisory Fuel Rates
	Petrol
	Diesel
	LPG

	1,400cc or less

	12p
	13p
	7p

	1,401 to 2,000cc
	15p
	13p
	9p

	2,001cc or more
	21p
	17p
	13p


	Fuel Scale Charges 
List price multiplied by the % figure used to calculate the car benefit (add 3% for Diesel – and see additional  notes # below)

	CO2
	
	CO2
	

	120 or less
	10%
	190
	26%

	135
	15%
	195
	27%

	140
	16%
	200
	28%

	145
	17%
	205
	29%

	150
	18%
	210
	30%

	155
	19%
	215
	31%

	160
	20%
	220
	32%

	165
	21%
	225
	33%

	170
	22%
	230
	34% #1

	175
	23%
	235
	35% #2

	180
	24%
	240
	35% #3

	185
	25%
	
	


Notes  #1 – Add 2% for Diesel,          #2 - Add 1% for Diesel

           #3 - Add 0% for Diesel
	Vehicle    Mileage Rates
	Up to 10,000 miles
	Over 10,000 miles

	Privately owned cars

	40p
	25p

	Motorcycle rate

	24p
	24p

	Passenger rate

	5p
	5p
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